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[bookmark: _Toc178252410][bookmark: _Toc179278298]ABSTRACT
In Nigeria, approximately 36% of the population lacks adequate access to essential financial services and products. Financial inclusion ensures that individuals and businesses equally access affordable financial services. It is widely recognised for its ability to alleviate poverty, reduce vulnerability to multidimensional poverty, and promote equitable economic growth. This study examined the impact of financial inclusion on the vulnerability of Nigerian agricultural households to multidimensional poverty. Data was sourced from the fourth wave of the Living Standard Measurement Study-Integrated Surveys on Agriculture (LSMS-ISA) conducted in 2018/2019.The analysis employed various methodologies, including descriptive statistics, Multiple Correspondence Analysis (MCA), the Alkire and Foster Method (AFM), the Tobit Regression Model (TRM), the Logit Regression Model (LRM), and a 3-stage Feasible Generalized Least Squares (3-FGLS) model. The results revealed that the average age of agricultural household heads was 49.2 years, with 76.8% being male, 72.2% married, and 77.1% having completed at least primary education. Additionally, 15.1% of these household heads had access to credit, 3.8% had insurance, and 41.5% had bank accounts.The TRM identified several factors significantly influencing the level of financial inclusion among agricultural households: household size (γ = 0.005, p<0.01), age of the household head (γ = -0.001, p<0.01), household farm income (γ = 3.97e-08, p<0.01), asset ownership (γ = 0.024, p<0.01), and residency in the North-West (γ = 0.031, p<0.05) or South-West (γ = -0.043, p<0.01). According to the AFM, 35.6% of agricultural households were classified as multidimensionally poor, with a Multidimensional Poverty Index (MPI) of 0.25.The LRM showed that factors such as household size (β = 0.101, p<0.01), age of the household head (β = -0.036, p<0.05), male-headed households (β = -0.272, p<0.05), marital status (β = 0.0389, p<0.01), urban residency (β = -0.211, p<0.01), and residing in regions like the South-East (β = -0.388, p<0.01), South-South (β = -0.278, p<0.01), and South-West (β = -0.666, p<0.01) significantly impacted households' multidimensional poverty. Financial inclusion (β = 0.561, p<0.01) also had a significant effect.The FGLS results indicated that factors such as household size (β = 0.010, p<0.01), experiencing floods (β = 0.027, p<0.05), poor rainfall (β = 0.032, p<0.01), marital status (β = 0.021, p<0.01), residency in the North-East (β = 0.019, p<0.05), and financial inclusion (β = 0.654, p<0.01) positively and significantly increased households' vulnerability to multidimensional poverty. Conversely, living in the South-East (β = -0.027, p<0.01), South-West (β = -0.046, p<0.01), urban areas (β = -0.013, p<0.01), and older household heads (β = -0.004, p<0.01) reduced this vulnerability.In conclusion, the findings demonstrate that financial inclusion is crucial in mitigating households' exposure to multidimensional poverty. The study recommends expanding access to financial services and focusing on financial literacy and management to bring more agricultural households into the financial system, ultimately fostering economic growth.

